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Introduction to multiples presented in this report

1. Who we are

This quarterly research report on industry and sub-industry multiples has
been prepared by:

salvidio & partners

Salvidio & Partners is a firm of chartered accountants and auditors
specialized in valuation of business, business interests, intangible assets,
rights and damages.

We act as counsel to entrepreneurs, corporations and law firms, as well
as to other auditors and accountants.

To exemplify, we provide valuation services in case of:

sales, acquisitions, mergers

buy/sell agreements

shareholder and partnership buyouts

disputes and litigations

successions and marital dissolutions
impairment tests and purchase price allocations
crisis management and insolvency procedures

transfer pricing and other taxation-related estimates of business and
assets.

Salvidio & Partners Ltd.
Chartered Accountants and Auditors
www.salvidio.com

info@salvidio.com

Our management’s credentials and affiliations:

2. 1tome - Italy

< S5, ; z, ;" Registered
e % ’ " ..‘ Chartered
k) R'CS ) ’ MEP Accountants
4 Registered Valuar A ) Yy ,
’.—

Before accessing charts and tables in Section 3
of this report, please carefully read Disclaimer
as well as the guide and the explanatory notes
that you will find on the next pages.
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