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levered unlevered industry
sub-industry

European Union and Western 
Europe, Russia and Eastern Europe, Southern and Eastern Mediterranean Countries, States of the 
Persian Gulf, Sub-Saharan Africa, Central and South Asia, East Asia, Pacific States, South America, 
North America United States of America, Canada, Central and 
South America, European Union and other Western European countries, Russia and other Eastern 
European countries, Southern and Eastern Mediterranean and Gulf countries, Sub-Saharan Africa 
Central and South Asia,East Asia. Oceania and Pacific
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levered

levered

calculation technique

market return

levered

unlevered

levered unlevered

unlevered

Valuation
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4.1. Unlevered Beta – Net debt 

unlevered levered

levered

4.2. Unlevered Beta – Net liquidity 

levered

unlevered
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5.1. Filtering out outliers and meaningless values 

levered unlevered
levered unlevered

Corporate Valuation
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5.2. More about the unlevering of individual betas 

unlevering

unlevered

levered unlevered
levered unlevered

levered unlevered
levered unlevered

6.1. Differences between editions of this research 
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6.2. Content of Sections II, III and IV 
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6.3. Summary table 

levered
unlevered

13

Prev
iew

 In
du

str
y B

eta
s -

 II 
Qua

rte
r 2

02
1 -

 IN
T



6.4. Industry and sub-industry betas tables 

levered unlevered

by column

by raw
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6.5. Beta distribution by geographical zone 

as is
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